M G A & ASSOCIATES

CHARTERED ACCOUNTANTS
' INDEPENDENT AUDITORS’ REPORT

To the Members of Fortis Healthstaff Limited
Report on the audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of M/s Fortis Healthstaff Limited (“the Company”),
which comprise the Balance Sheet as at March 31, 2024, and the Statement of Profit and Loss (including other
comprehensive income), Statement of changes in Equity and Statement of Cash Flows for the year then ended,
and notes to the financial statements, including a summary of material accounting policies and other explanatory
information {herein after referred to as “financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”} in the manner so
required and give a true and fair view in conformity with the accounting principtes generally accepted in india, of
the state of affairs of the Company as at March 31, 2024, of its loss and total comprehensive income (comprising
loss and other comprehensive income), changes in equfty and its cash flow for the year then ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing {SAs} specified under Section 143{10) of
the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Standalone Financial Stalements section of our report. We are Independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India {(ICAl) together with
the ethical requirements that are relevant to our audit of the Standalone Financial Statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to note no. 19 of financial statements, certain balances of Trade Payable are subject to
reconciliation/confirmation. However, in the opinion of the management, these will not have any significant
impact on the loss for the year and on the net worth of the Company as on balance sheet date

Materiai Uncertainty Relating to Going Concern

We draw attention to Note 18 in the financial statements, which indicates that the Company incurred a net loss
of Rs. 12,008.39 thousands during the year ended March 31, 2024 and also, as at 31 March 2024, the net worth
of the Company has been fully eroded and the company’s current liabilities exceed its current assets by Rs.
1,56,913.46 thousands. These events or conditions, indicate that a material uncertainty exists that may cast
significant doubt on the company’s ability to continue as a going concern.

Other information

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the annual report, but does net include the financial statements and our auditor’s report
therecn. The other information is expected to be made available to us after the date of this report.

assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other informatioh 4
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in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated.

When we read the other informatfon, if we conclude that there is @ material misstatement therein, we are
required to communicate the matter to those charged with governance and take appropriate action as
applicable under the refevant laws and regulations.

Responsibilitics of management and those charged with governance for the financial statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,
2013 {"the Act”) with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance, changes in equity and cash flows and of the Company in accordance
with the accounting principles generally accepted in India, including the accounting Standards specified under
Section 133 of the Act.

This responsibility also includes malntenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate implementation and maintenance of accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that werc operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters refated to going concern and using the going concern basis
of accounting unless management either intends to lquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinio-n. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statemenits.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» [dentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
coflusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

s Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

s Evaluate the appropriateness of accounting policies 44 he reasonableness of accounting
estimates and related disclosures made by managemesf s o




¢ Conclude on the appropriateness of use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

*  Evaluate the overall presen"ration, structnre and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As requlred by the Companies (Auditor's Report} Order, 2020 (“the Order”) issued by the Central
Government of india in terms of sub-section (11} of section 143 of the Act, we give in the Annexure A, a
statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by section 143(3) of the Act, we report that:

a.  We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b.  In our opinion proper books of account as required by law have been kept by the Company so far as
appears from our examination of those hooks:

¢.  The Balance Sheet, Statement of Profit and Loss including Other Comprehensive income, the
Statement of changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account;

d.  Inour opinion the aforesaid financial statements comply with the Accounting Standards.

€. On the basis of the written representations received from the directors as on March 31, 2024, and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31, 2024
from being appointed as a director in terms of Section 164 {(2) of the Act;

f.  The matter described under paragraph “Material Uncertainty Relating to Going Concern” in our
opinion, may have an adverse effect on the functioning of the Company;

B With respect to the adequacy of the internal financial controls with reference to these financial
statements in place and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B” to this report; and )

h.  As the Company has not paid any managerial remuneration, accordingly the provisions of Section 197
read with Schedule V to the Act are not applicable to the company.

i. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our informd
and according to the explanations given to us;

i) The Company does not have any pending litigations which would impact its financja




{v)

{vi)

The company did not have any long-term contracts including derivative contracts for which
there were any foreseeable losses; and

There were no amounts which were required to be transferred to the investor Education and
Protection Fund by the Company.

{a) The Management has represented that, to the best of its knowledge and helief, no funds
{which are material either individually or in the aggregate) have heen advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or-kind of
funds) by the Company to or in any other person or entity, including foreign entity
{“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly ar indirectly lend or invest in othcr persons or
entitles Identifled in any manner whatsoever by or on behalt ot the Company (“Ultimate
Beneficiaries”) or provide any guarantiee, security or the like on behalf of the Ultimate
Beneficiaries;

(b} The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the

-Company from any person or entity, including foreign entity (“Funding Parties”), with the

understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on hehalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11(e), as provided under (a} and {b)
above, contain any material misstatement.

The Company has not declared/paid any dividend during the year and hence provision of
Section 123 of the Act is not applicable.

Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2024
which has a feature of recording audit trail (edit log) facility except from the period from 1%
Aprid 2023 to 21* February 2024, we are unable to comment whether audit trail feature of
the said software was enabled and operated during the said period for all transactions
recorded in the software or whether there were any instance of the audit trail feature being
tampered with,

As proviso to Rule 3(1) of the Companies {Accounts) Rufes, 2014 is applicable from April 1,
2023, reporting under Rule 11(g) of the Companies {Audit and Auditors) Rules 2014 on
preservation of audit trail as per statutory requirements for record retention is not applicable

@r theffinancial year ended March 31, 2024

DINESH KUMAR SINGH
Membirship No. 077205
Partner

For and on Behalf of

M G A & ASSOCIATES
Chartered Accountants
FRN —026573N/134325W

New Dethi; 7 ¢ JUN 7074
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Annexure- “A” to the Independent Auditors’ Report

The Annexure referred to in paragraph & under “Report on Other Legal and Regulatory Requirements” section of
our report of even date:

{i)

(ii)

(iii)

(iv)

(vil)

fn respect of the Company’s Property, Plant and Equipment and Intangible Assets:

{a)

(b)

(d)
{e)

(A) The Company has maintained proper records showing full particulars, in respect of a vehicle
and same was fully depreciated as on date.

(B) The Company does not have any intangible assets and hence reporting under clause 3{i)}{a}{A} of
the Order is not applicable.

A vehicle has been physically verified by the Management during the year and no material
discrepancies were identified on such verification.

The Company does not have any immovable property and hence reporting under clause 3(i){c) of
the Order is not applicable.

The Company has not revalued any of its Property, Plant and Fquipment during the year.

No proceedings have been initiated during the year or are pending against the Company as at
March 31, 2024 for holding any benami property under the Benami Transactions {Prohibition) Act,
1988 {as amended in 2016} and rules made thereunder

As the company does not have any inventory, accordingly the clause (i) of paragraph 3 of the order
is not apptlicable to the company.

According to information and explanations given to us, the company has not granted loans, secured
or unsecured to companies, firms, Limited Liability Partnerships or other parties covered in the
register maintained under section 189 of the Companies Act 2013, Accordingly the clause (ili} of
paragraph 3 of the Order is not applicable to the company

The Company has not granted any loans or made any investments, or provide any guarantees or
security to the parties covered under Section 185 and 186. Therefore, the clause {iv) of paragraph 3
of the Order are not applicable to the Company.

According to the information and explanations given to us the Company has not accepted any
deposit during the year, therefore the clause (v) of Paragraph 3 of the Order is not applicable to the
Company.

According to the information and explanation given to us, we are informed that the maintenance of
cost records has not been prescribed by the Central Government under sub-section (1) of section
148 of the Companies Act 2013 therefore the clause (vi) of Paragraph 2 of the Order is not applicable
to the company.,

a) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, in our opinion, the Company is generally regular in depositing
undisputed statutory dues as applicable to it, including income tax and any other statutory dues as
applicable to it with the appropriate authorities, though there has been a slight defay in few cases.

The provisions relating to goods and service tax, provident fund, employees’ state insurance and
custom duty are not applicable to the Company. Further, according to the informat
explanations given to us, undisputed amounts payable in respect of income tax and ot




{viii)

{ix}

(xi)

(i)

dues were not outstanding, at the year end, for a period of more than six months from the date they
became payable.

b} According to the information and explanations given to us, and the records of the company,
there are no dues in respect of income tax as on March 31, 2024 which have not been deposited
with appropriate authorities on account of dispute,

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the Income-
tax Act, 1961 as income during the year.

(a) According to the information and explanations give to us and based on our examination of the
records of the Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender during the year.,

(b} The Company has not been declared wiltfuf defaulter by any bank or financial institution or
government or any government authority.,

{c} The Company has not taken any term loan during the year and hence, reporting under clause
3(ix)}{c} of the Order is not applicable.

{d) During the year, the Company has not raised any funds on short term basis. Hence reporting
under clause 3(ix}(d} of the Order is not applicable to the Company.

{e) The Company does not have any subsidiary, associate or joint venture, Hence reporting under
clause 3(ix}(e} of the Order is not applicable to the Company.

{f) The Company has not raised any loans.during the year and hence reporting on clause 3(ix){f) of
the Order is not applicable.

{a) The Company has not raised moneys by way of initial public offer or further public offer
{including debt instruments) during the year and hence reporting under clause 3(x)(a) of the Order is
not applicable to the Company.

(b) During the year, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence reporting under clause
3({x)(b} of the Order is not applicable.

(a) No fraud by the Company and no material fraud on the Company has been noticed or reported
during the year.

(b) No report under sub-section {12} of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies {Audit and Auditors) Rules, 2014 with the

Central Government, during the year and upto the date of this report.

(c) As represented to us by the management, there are no whistle blower complaints received by

the company during the year.




{xiii} According to the information and explanations given by the management, transactions with the
related parties are in compliance with section 188 of the Companies Act, 2013 where applicable and
the details have been disclosed in the notes to the financial statements, as required by the
applicable accounting standards, The provisions of section 177 are not applicable to the Company
and accordingly reporting under clause 3(xiii) insofar as it relates to section 177 of the Companies
Act, 2013 is not applicable to the Company and hence not commented upon.

(xiv) Based on information and explanations provided to us and our audit procedures, in our opinion, the
Company has not required an internal audit system commensurate with the size and nature of its

business,

{xv) fn our opinion and according to the information and explanations given to us, the Company has not
entered into any non-cash transactions with its directors or persons connected to its directors and ‘
hence, provisions of Section 192 of the Companies Act, 2013 are not applicable to the Company. ;

{xvi) {a) In our opinion, the Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934. Hence, reporting under clause 3(xvi){a), (b} and (c) of the Order is not

applicable,

{b) According to the information and explanations provided to us during the course of audit, there is
no core investment company within the Group (as defined in the Core Investment Companies
{Reserve Bank} Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of the Order is not

applicable.

(xvif) The Company has incurred cash losses during the financial year covered by our audit and the
immediately preceding financial year,

(xviii).  There has becn no resignation of the statutory auditors of the Company during the year.

{xix} Due to the Company has Company incurred a net loss of Rs. 12,008.39 thousands during the year
ended March 31, 2024 and also, as at 31 March 2024, the net worth of the Company has been fully
eroded and the company’s current liabilities exceed its current assets by Rs. 1,56,913.46 hundreds,
we are unable to comment whether Company is capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance sheet date.

(xx) In our opinion and according to the information and explanations given to us, there is no unspent
amount under sub-section (5) of Section 135 of the Companies Act, 2013 pursuant to any project.
Accordingly, clauses 3(xx)(a) and {b) of the Order are not applicable.

DINESH KUMARSING
Membership No. 077205
Partner

For and on Behalf of

M G A & ASSOCIATES
Chartered Accountants
FRN ~ 026573N/134325W
New Delhi; # 8 JUN Zf}
UbiN; 2 wﬂ?}ws’&m KIAFLRL




Annexure- “B” to the Independent Auditors’ Report

Report on the Internal Financial Controls under Clause {i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s. Fortis Healthstaff Limited
("the Company”} as of March 31, 7074 in canjunction with aur audit of the financial stalements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reparting issued by the institute of Chartered Accountants of india. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s poficies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Contrels Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143{10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
Standalone Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial contrals system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assufance regarding the reliability of financial reporting and the preparation of Standalone Financial

Statements for external purposes in accordance with generally accepted accounting principles. A company’ %
internal financial control over financiat reporting includes those policies and procedures that (1) pertai 4 '




dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of Standalone Financial Statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made only in
accordance with autherisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company’s assets that could have a material effect on the Standalone Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal-financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls systom
over financial reporting and such internal financial controls over financial rcporting were operating
effectively as al March 31, 2024, based oh the Internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Mnstitute of Chartered

Accountants of india.

Membership No. 01772
Partner

for and on Bechalf of

M G A & ASSOCIATES
Chartered Accountants
FRN — 026573N/134325W
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Fortis HealthStaff Limited
Balance Sheet as at March 31, 2029

(Amount in_thousands)

As at As at
Particulars Notes March 31, 2024 March 31, 2023
ASSETS
Non-current assets
{a) Property, plant and equipment 3 - -
Total non-current assets -
Current assets
(a) Financial assets

{i} Trade receivables 4 - -

(if} Cash and cash equivalents 5 1,726.72 1,952.98
Totail current assets 1,726.72 1,952.98
Total assets 1,726.72 1,952.98
EQUITY AND LIABILITIES
Equity
(a)Equity share capital 6 49,000.00 49,000.00
{b)Other equity {2,07,913.46) {1,95,905.06)
Total equity {1,58,913.46) {1,46,905.06)
Liabilities
Nan-current Habilities
() Financiat Liabilities

(i) Borrowings 7 2,600.00 2,000.00
Total non-current liabilities 2,000.00 2,000.00
Current lizbilities
() Financia liabilities

(i} Short term Borrowings 7 1,28,144.96 1,19,588.87

{ii) Trade payables

a) total outstanding dues of micro enterprises and small enterprises; and - -
b) tatal outstanding dues of creditors other than micro enterprises and 8 18,731.79 17,855.86
small enterprises.”

{iii} Other Financial Liabilities 9 10,576.02 8,556.58
{b) Other current liabilities 10 1,187.41 856.72
Total current liabilities 1,58,640.18 1,46,858.04

1,726.72 1,952.98

Total equity and liabilities

Significant accounting policies and notes accompanying to the financial statements. 1tc 26
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Fortis HealthStaff Limited

Statement of profit and loss for the year ended March 31, 2024 {Amount in thousands)
Year ended Year ended
Notes March 31, 2024 March 31, 2023

Revenue from operations

Other income . 11 - 675.94
Total income - 675.94
Expenses
(i} Finance costs 12 11,757.43 9,521.96
(ii) Depreciation 3 - -
(iii) Other expenses 13 250.96 178.59
Total expenses 12,008.39 9,700.55
Profit before tax {12,008.39) (9,024.61)
Tax expense
Current tax - -
Tax of Earlier Year Adjustment - 276.92
- 276.92
Profit for the year (12,008.39) {9,301,53)
Other comprehensive income
[tems that will not be reclassified to profit or loss - -
Items that will be reclassified subsequently to profit or loss - -
Total ather comprehensive income - -
Total comprehensive income for the year {12,008.39) {9,301.53)
Earnings per equity share (EPS)
Basic EPS 14 {0.00} {0.00}
Diluted £PS 14 . {0.00) (0.00)

Significant accounting poficies and notes accompanying to the
financial statements.
As per our report of efen date

1to 26

DINEBH KUMAR SINGH
Membership No. 07720

Partner
Yod A

‘} For and on hehalf of the Board of Directors of

For and on behalf of ;

R\ S Fortis HealthStaff Limited f_
M G A & ASSOCIATES %W “W | ::'
Chartered Accountants Direft AU kKAPLA Directorﬂ:’\?y ﬂ”ﬁﬂq_

FRN — 026573N/134325W Din 6340349, bin 07480305
Date 28 Jgme 202Y Date 28 JuME 202l
New Delhi; ¢ § JUN 2074 Place G bRu G RAM Place Gotugram

Y




Fortis HealthStaff Limited
Statement of cash flows for the year ended March 31, 2024

Particulars

A. Cash flow from operating activities

For Year ended
March 31, 2024

{Amount in thousands)

For Year ended

March 31, 2023

Net profit/{loss) before tax and exceptional items {12,008.39) (9,024.61)
Adjustments for:
Interest expense 11,757.43 9,521.86
Sale of Ambulance - {675.94)
Operating profit before working capital changes [250.96) {178.59)
Movements in werking capita :
Decreasef{increase) in other current assets -
Decrease/{increase} in loans and advances - 10.62
increase in trade payables and other fiabilities 1,206.60 {460.78)
Cash [used in)/generated from operations 955.64 (628.75)
Income tax refund /{paid) - 1.516,94
Net cash generated (used in}/from operaling activities (A} 955.64 888.21
B. Cash flow from investing activities
interest received on Income Tax Refund - 675.94
Sale of Ambulance - -
Net cash generated from investing activities (B} - 675.94
€. Cash flow from financing activities
Proceeds from borrowings - 800.00
Interest paid (1,181.91) (965.38)
Net cash used in financing activittes(cy | {1,181.91) _ {165.38})
Net Increase in cash and cash equivalents (A + B+C) {226.26) 1,398.77
Total cash and cash equivalents at the beginning of the year 1,952.88 554.21
Cash and cash equivalents at the end of the year {refer note &) 1,726.72 1,952,98
Components of cash and cash equivalents:
Balances with banks on current and cash credit accounts 1,726.72 1,952.98
Total 1,726.72 1,952.98
As at Net Cash As at
Particular: Others
* 1t April, 2023 Flows " 315t March, 2024
Borrowings 1,21,588.87 (1,181.91} 9,737.99 1,30,144.96
Totat 1,21,588.87 (1,181.91}) 9,737.99 1,30,144.96
Net Cash
Particulars As'at et Las Others As at
1st April, 2022 Flows 31st March, 2023
Borrowings 1,12,803.64 (165.38) 8,950,61 1,21,588.87
Total 1,12,803.64 {165.38} 8,950.61 1,21,588.87




Notes:
1. The Cash fiow statement has been prepared under the fIndirect Method' set out in Ind AS 7 * Statement of cash fiows

Significant accounting policies and notes accompanying to the financial statements. 1to 26
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Fortis HealthStaff Limited
Statement of changes in equity for the year ended March 31, 2024

(A) SHARE CAPITAL

For the year ended 31st March, 2023 {Amount in thousands )

Balance as at Addition during the year Balance as at

1-04-2022 31-03-2023
49,000 49,000

For the year ended 31st March, 2024

Balance as at : Addition during the year| Balance as at 31-03-

1-04-2023 2024
49,000 - 49,000

(B) OTHER EQUITY

Particulars Reserves and Surplus Total
Retained earnings

Balance as at March 31, 2022 (1,86,603.53) (1,86,603.53)

Loss for the year (9,301.53) {9,301.53)

Balance as at March 31, 2023 {1,95,905.06) {1,95,905.06)

Loss for the yeat (12,008.34) {12,008.39)

Balance as at March 31, 2024 (2,07,913.46) (2,07,913.46)

Sighificant accounting policies and 1to 26

notes accompanying to the financial

statements.
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Fortis HealthStaff Limited
Summary of significant accounting policies and other explanatory information for the year

ended March 31, 2024

1. Corporate information

Fortis HealthStaff Limited (the ‘Company’} was incorporated on January 31, 1984. The Company is
engaged in the business of providing healtheare solutions.

The financial statements were approved in accordance with a resolution of the Board of Directors of
the Company passed in its meeting held on

2. Material Accounting policies and Preparation of Financial Statements
a) Statement of compliance

The financial statements of the Company have been prepared in accordance with Ind As notified by
the Compantes (lndian Accountng Standards) Rules, 2015 and Companies (Indian Accounting
Standards) Amendment Rules, 2016,

The financial statements have been prepared on a historical cost basis, and the financial statements are
presented in Indian Rupees (TNR?).

b) Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured,

1.} Income from medical services at satellite centtes and in patient services
Revemue is recognised as and when the services are rendered, net of discount and allowances.

i) Interestincome
Revenue is recognized on a time proportion basis taking into account the amount outstanding

and the rate applicable.

c) Income taxes

Tax expense recognised in profit or loss comprises the sum of deferred tax and current tax not
recognised in other comprehensive income or directly in equity.

1. Tax on income for the current pertod is determined on the basis on estimated taxable income
and tax credits computed in accordance with the provisions of the relevant tax laws and based

on the expected outcome of assessments/appeals.

Current income tax relating to items recognised directly in equity is recognised in equity and
not in the statement of profit and loss. Management periodically evaluates positions taken in
the tax returns with respect to situations in which applicable tax regulations are subject to

3

interpretation and establishes provisions where appropriate.

Deferred tax
Deferred tax is provided using the balance sheet approach on temporary differences at the reporting
date between the tax bases of assctg and liabilities and their carrying amounts for financial reporting

purposes at the reporting date. 22 $.55075%




Fortis HealthStaff Limited
Summary of significant accounting policies and other explanatory information for the year

ended March 31, 2024

"The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the
extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of
the deferred tax asset to be utilised. Unrecognised deferred tax assets are reassessed at each reporting
date and are recognised to the extent that it has become probable that future taxable profits will allow
the deferred tax asset to be recovered.

Deferred tax assets and labilities are measured at the tax rates that are expected to apply in the year
when the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been
enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside the statement of profit and loss is recognised outside
the statement of profit and loss. Deferred tax items are recognised in correlation to the underlying
transaction either in other comprehensive income or ditectly in equity.

Mmimum Alternate tax (MAT) credit is recognised as an asset only when and to the extent there is
convincing evidence that the Company will pay normal income tax during the specified period. In the
year in which MAT credit becomes eligible to be recognised as an asset in accordance with the
recommendations contained in guidance note issued by the Institute of Chartered Accountants of
India, the said assct is created by way of a credit to the statement of profit and luss and shown as
MAT credit entitlement. The Company reviews the same at each balance sheet date and write down
the carrying amnount of MAT credit entittement to the extent there is no longer convincing evidence to
the effect that the Company will pay normal income tax during the specified period.

d) Property, plant and equipment (PPE)
PPE are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any.

The cost of an asset includes the purchase cost including import duties and non-refundable taxes,
botrowing costs if capitalization criteria are met and any directly attributable costs of bringing an
asset to the location and condition of its intended use.

Subsequent expenditure related to an item of PPE is added to its carrying value only if it increases
the future benefits from the existing asset beyond its previously assessed standard of performance.

All other expenditure related to existing assets including day-to-day repair and maintenance
expenditure and cost of replacing patts, ate charged to the statement of profit and loss in the period
during which such expenditure is incutrred.

The carrying amount of a PPE is de-recognised upon disposal of PPE or when no futute ecotiomic
benefits are expected from its use. Any gain or loss arising on the disposal or retirement of an item
of PPLE is determined as the difference between the sales proceeds and the carrying amount of the
asset and is recognised in the statement of profit and loss.

Depreciation on fixed assets is provided on the straight-line method, computed on the basis of useful
life prescribed in Schedule II to the Companies Act, 2013, on a pro-rata basis from the date the asset :
is ready to put to use subject to adjustinents arising out of the transitional provisions of Schedule I to

the Companies Act, 2013.

The useful life of PPE are reviewed at the end of each reporting period if the expected useful life of
the asset changes significantly from previous estimates, the effect of such change in estimates are
accounted for prospectively.

Depreciation commences when the assets are ready for their intended use. Depreciation on all
Property, plant and equipment except land are provided on straight line method based Los




Fortis HealthStaff Limited -

Summary of significant accounting policies and other explanatory information for the year
ended March 31, 2024 '

reassessment of pattern of economic usage of the assets over their rernaining useful life. The estimated
useful life of Property, plant and equipment, arc as follows: :

Property, plant and equipment Useful Lives

Vehicle 8 Years

¢} Impaitment of assets

The catrying amounts of assets are teviewed at cach balance sheet date if thete is any indication of
impairment based on internal/ external factors. An impairment loss is recognised wherever the
cattying amount of an asset exceeds its recoverable amount, the recoverable amount is the greater of
the asset's net selling price and value in use. In assessing value in use, the estimated future cash flows
are discounted to their present value at the weighted average cost of capital.

After impairment, depreciation is provided on the revised carrying amount of the asset over its
remaining useful life.

f) Provisions and contingent liabilities
The Company makes a provision when there is a present obligation (and constructive) as a result of a
past event where the outflow of economic resources is probable and a reliable estimate of the amount

of the obligation can be made.

A disclosurte is made for a contingent liability when there is a:

(1) Possible obligation, the existence of which will be confirmed by the occurrence/non-
occurrence of one or more uncertain events, not fully with in the control of the
Company;

2) Present obligation, where it is not probable that an outflow of resources embodying
economic benefits will be required to settle the obligation;

3) Present obligation, where a reliable estimate cannot be made.

g) Earnings per share

Basic earnings/ (loss) per share are calculated by dividing the et profit or loss for the year atttibutahle
to equity shareholders by the weighted average number of equity shates outstanding during the year,

Diluted earnings per share is computed using the net profit for the year attributable to the
shareholder” and weighted average number of equity and potential equity shares outstanding during
the year including share options, convertible preference shates and debentures, except where the result
would be anti-dilutive. Potential equity shares that are converted during the year are included in the
calculation of diluted earnings per share, from the beginning of the year or date of issuance of such
potential equity shares, to the date of conversion.

h) Cash and cash equivalents

Cash and cash equivalents in cash flow statement comprise cash at bank and in hand and short term
investments with an original matarity of three months or less, which are subject to an insignificant

risk of changes in valug %SC}C/'
7 L




Fortis HealthStaff Limited
- Summasy of significant accounting policies and other explanatory information for. the year

ended March 31, 2024
1) Operating cycle

Based on the nature of products / activities of the Company and the normal time between acquisition
of assets and their realisation in cash or cash equivalents, the Company has determined its operating
cycle as 12 months for the purpose of classification of its assets and liabilities as current and non.

cutrent.
) Use of estimates

The preparation of financial statements in conformity with Ind AS requires the management to make
judgments, estimates and assumptions that affect the reported amounts of tevenues, expenses, assets
and liabilities and the disclosure of contingent liabilities, at the end of the reporting period. Although
these estimates arc based on the management’s best knowledge of curtent events and actions,
uncertainty about these assumptions and estimates could result in the outcomes requiring a material
adjustment to the carrying amounts of assets or liabilities in future petiods.

k) Fair value measurement
The Company measures financial instraments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market patticipants at the measurement date. The fair value measurement is

based on the presumption that the transaction to sell the asset or transfer the Hability takes place
cither:

€] 1n the principal market for the asset or liability, or
{11) In the absence of a principal market, in the most advantageous market for the assct or
liability.

The privcipal or the most advantageous market must be accessible by the Copuny.

The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, assuming that market participants act in their economic
best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use. The Company uses valuation
techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximising the use of relevant observable inputs and minimising the use of
unobservable inputs,

All assets and liabilitics for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair
value measurement is directly or indirectly observable

Level 3 -— Valuation techniques for which the lowest level input that is significant to the fair
value measurement is unobservable.

B Financial instrument




Fortis HealthStaff Limited
Summary of significant accounting policies and other explanatory information for the year

ended Mairch 31, 2024

Initial recognition

‘The Company recognizes financial assets and financial liabilities when it becomes a_parly to the
contractual provisions of the instrument. All financial assets and liabilitics are recognized at fair value
on initial recognition, except for rrade receivables which are initially measured at transaction price.
Transaction costs that are directly attributable to the acquisition or issue of financial assets and
financial liabilitics that are not at fair value through profit or loss are added to the fair value on initial
recognition. Regular way purchase and sale of financial assets are accounted for at trade date.

Subsequent measurement
N0n~deri.vative financial instruments

(i) Financial assets catried at amortised cost
A financial asset is subsequently measured at amortised cost if it is held within a business model
whose objective is to hold the asset in order to collect contractual cash flows and the contractual

terms of the financial asset give rise on specified dates to cash flows that are solely payments of
ptincipal and interest on the principal amount outstanding,.

(i) Financial assets at fair value through other comprchensive income

A financial asset is subsequently measured at fair value through other comprehensive income if it is
held within a business model whose objective is achieved by both collecting contractual cash flows
and selling financial assets and the contractual terms of the financial asset give rise on specified dates
to cash flows that are solely payments of peincipal and interest on the principal amount outstanding,

'The Company has made an irrevocable election for its investments which are classified as ety
instrunuents o present the subsequent changes in fair value in other comprehensive meome based
on its business model. Further, in cases where the Company has made an irrevocable election based
on its business model, for its investments which are classified as equity instruments, the subsequent
changes in fair value are recognized in other comprehensive income.

(iii) Financial assets at fair value through profit or loss

A financial asset which is not classified in any of the above categoties are subsequently fair valued
through profit ot loss.

(iv) Financial liabilities

Financial liabilities are subsequently carried at amortized cost using the effective interest method,
consideration recognized in a business combination which is subsequently measured at fair value
through profit and loss. For trade and other payables maturing within one year from the Balance
Sheet date, the carrying amounts approximate fair value due to the short maturity of these

instruments.

m) Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of company after
deducting all of its liabilities. Equity instruments ate recognised at the proceeds recetved, net of

direct issue costs. .=




Fortis HealthStaff Limited
Summary of significant accounting policies and other explanatory information for the year
ended March 31, 2024 :

n) Derecognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company's obligations
discharged, cancelled or have expired. An exchange between with a lender of debt instruments
substantially different terms is accounted for as an extinguishment of the original financial liabifity
the tecognition of a new financial lability. Similarly, a substantial modification of the terms of
existing financial liability (whether or not attributable to the financial difficalty of the debtor) is
accounted for as an extinguishment of the original financial liability and the recognition of a tinancial
liability. The difference between the carrying amount of the financial liability derecognised and the
consideration paid and payable is tecognised i the statement of profit and losga=

BS0As
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Fortis HealthStaff Limited

Notes forming part of the financial statements for the year ended March 31, 2024

Particulars

4 Trade receivables

Outstanding for a period exceeding six months from the date they are due for

payment
Unsecured, considered good
- Due less than 6 months
- Due motre than 6 months
Unsceured |, considered doubtful
Tess : Provision for doubtful debts

Total

Trade receivable ageing schedule for the year ended as on March 31, 2024

As at

March 31, 2024

23,885.78

(23,885.78)

(Amount in thousands)

As at
March 31, 2023

23,885.78
(23,885.78)

e ——

Particulars

Less than 1
year

1-2 years

2-3 years

More than 3
years

Undisputed trade receivable

Undisputed trade receivable-which have significant risk

Undisputed trade receivable-which have credit impairement

Disputed trade receivable

Disputed trade receivable-which have significant risk

Disputed trade receivable-which have credit impairement

23,885.78

Trade receivable ageing schedule for the year ended as on March 31, 2023

Particulars

{ess than 1
year

1-2 years

2-3 years

More than 3
years

Undisputed trade recetvable

Undisputed trade receivable-which have significant risk

Undisputed trade receivable-which have credit impairement

Disputed trade receivable

Disputed trade receivable-which have significant risk

Disputed trade receivable-which have credit impairement

23,885.78

5 Cash and cash equivalents
Balances with banks
- In current accounts ...
Total

1,726.72

1,726.72

1,952.98
1,952.98




Fortis HealthStaff Limited
Notes forming part of the financiaf statements for the year e_m;led March 31, 2024

Particulars

& (a)

Share capital

Authorised Share Capital;

4,900,000 (previcus year 4,900,000) equity shares of T 10 each
200,000 {previous year 120,000} 10% non-cumulative redeemable preference shares of ks 10 each

Total authorised share capital

Is3ued, subscribed and fully paid up shares

4,900,000 (previgus year 4,900,000) equity shares of %10 each fully paid up
Totat issued, subscribed and fully pald up share capital

Notes :

There has been no change in share capital during the current and preceding financial year.

(b) Terms and rights attached to equity shares
The Company has only one class of equity shares having a par value of X10 per share. Each holder of equity share is entitled to one vote per share, In the event of liquidation
of the Company, holders of equity shares will be entitled to receive the remaining assets of the Company, after distributian of all preferential amounts. The distribution wil}
be in proportion to the number of equity shares held by the shareholders.

(c} Reconciliation of the shares sutstanding at the beginning and at the end of the reporting year

Equity Shares

As at
March 31, 2024

{Amount in thousands)
As at
March 31, 2023

49,000.00 49,000.00

2,000.00 2,000.00
51,000.00 51,000.00
49,000.00 49,000.00
49,000.00 49,000.00

Particulars R As at March 31, 2024 As at March 31, 2023

Number {Amount in thousands) Number {Amount in thousands}
At the beginning of the year 43,00,000 49,000.00 49,00,000 49,000.00
Add: [ssued during the year - - - -
QOutstanding at the end of the year 49,00,000 49,000.00 49,00,000 49,000.00

Preference Shares

As at March 31, 2023

Particulars As at March 31, 2024

Number {Amount in thousands) Number {Amount in thousands)
At the beginning of the year 20,00,000 20,000.00 1,20,000 1,200.00
Add: Issued during the year - - 80,000 300.00
Qutstanding at the end of the year 20,00,000 20,0600.00 1,20,000 2,000.00

{d} Shares held by holding company
{i) Equity Shares
Particulars As at March 31, 2024 As at March 31, 2023
Number % Number %
0 [+
Shares held by Escorts Heart Institute & 49.00,000 100% 43,00,000 100%
Research Centre Limited and its nominees
|Outstanding at the end of the vear 49,00,000 100% 48,00,000 100%
(i} Preference Shares
Particulars As at March 31, 2024 Asat March 31, 2023
Mumber % Number %
2,00,000 100% 2,00,000 100%
Shares held by Escorts Heart Institute &
Research Centre Limited and its nominees
Outstanding at the end of the vear 2,00,000 100% 2,00.000 100%
{e} Details of shareholders holding more than 5% shares in the Company
Equity Shares
Mame of shareholder As at March 31, 2024 As at March 31, 3023
No. of Shares % of Holding No. of Shares % of Holding
held held
Escorts Heart institute & Research Centre 49,060,000 100% 49,00,000 100%
Limited*
Total 44,00,000 100% 49,00,000 100%

*inciuding 600 equity shares held by its nominees

As per recards of the Company, including its register of share hoiders/ members a
above shareholding represents both legal and beneficial ownership of shares==,

-othat

o

dectarations received from shareholders regarding beneficial interest, the




{f} Shareholding of Promoter
{i) Equity Shares

Particulars As at March 31, 2024 As at March 31, 2023
Number % Number %
49,00,000 100% 49,00,000 100%

Shares held by Escorts Heart Institute &
Research Centre Limited and its nominees

Outstanding at the end of the year 49,00,000 100% 49,00,000 100%
[ii} Preference Shares
Particulars As at March 31, 2024 As at March 31, 2023
Number % Number %
200,000 100% 2,060,000 100%

Shares held by Eucory Heort Instoute &
Research Centre | imited and its nominees

Gutstanding at the end of the year 2,000,000 100% 2,00,000 100%
Term & Conditions

1. The amount payable as share application maney being Rs. 10/- each.

2. Redeemabie preference shares (RPS} of face vaiue of Rs. 10/- each.

3. Tenure of RPS; - 10 years.

4, Redeemable: - At par,

5. bividend: - 10%, non-cumulative to be paid out of Profits

6. The alictment of Equity Shares shall be in accordance with pravisions of the Companies Act, 2013 or any other applicable laws and Articles of Asseciation
of the Company,

7. in terms of Section 62{1){a}(it} of the Companies Act, 2013 the offer shall be deemed to include a right exercisable to renounce the above offered shares
either in whole or in part in favour of any other person.

{g} The Company has notissued bonus shares, equity shares issued for considerations other than cash and alsa no shares have been bought back during the period of five
years immediately preceding March 31, 2024,




Fortis HealthStaff Limited
‘Notes forming part of the financial statements for the year ended March 31, 2024

As at As at
Particulars March 371, 2024 March 3%, 2023
{Amountin T) (Amount in T)
7 Bogrowings
Long term Borrowings
Preference Share Capital A/c 2,000.00 2,000.00
Total ‘ 2,000.00 2,000.00
Short term Borrowings
Currrent Maturity of Long term borrowing
(a) From holding company* 1,27,528.09 1,19,012.73
() From Intermediate Holding Companies** 617.37 576.14
Total 1,28,144.96 1,19,588.87

* 'The Company has obtaned lnter Corporate deposits (ICD) from Escorts Heart Institute & Research Centre Ltd (Holding Company)
Rs 79,450.00 hundreds (rate of interest 11.50%). The osiginal date of maturity of ICD was 31st March 2019 and the company has
obtained addendum to MOU with Holding Company in which loan amounting Rs 79,450.00 hundreds shall be repaid by 31st March
2025 with the same terms & conditions as mentioned in MOU. However, during the year, loan amount also includes the interest accrued
and due on borrowings amounting Rs 48,078.09 hundreds. Interest rate was revised to 9.15% during the year. Total Interest accured
during the year is Rs. 1,053.71 hundreds {net of TDS)

* The Company has obtained Inter Corporate deposits (ICTY) from Fartis Healthcare Lid (Intermediate Holding Companies) Re 500.00
hundreds (rate of interest 8.85%). The original date of maturity of ICD was 31st March 2024 with the same terms & conditions as
mentioned in MOU. However, during the year, loan amount also includes the interest accrued and due on borrowings amounting Rs
117.37 hundreds. .Interest rate was revised to 9.15% during the year Total Interest accured during the year is Rs. 50.979 hundreds (net of

[ERTENPIN

8 Trade payables
a) total outstanding dues of micro enterprises and small enterprises; and -
b} total outstanding dues of creditors other than micro enterprises and

-Related Party 18,638.61 17,629.75
~Others 93.18 22612
Total 18,731.79 17,855.86

(z) Based on the information available with the Company and confirmations sent to all suppliers, there are no dues outstanding in respect
of Micro, Small and Medium enterprises at the balance sheet date. No amounts were payable to such enterprises which were outstanding
for more than 45 days. Further, no interest during the year has been paid or payable in respect thereof. The above disclosure has been
determined to the extent such parties have been identified on the basis of information available with the Company and confirmation

reccived. This has been retied upon by the auditors.

Based on the information available with the company, there are no transaction during the year or balances outstanding as at the balance
sheet date with/to small scale industrial undertaking and Micro, small and Medium Enterprises as defined under the Micro, Small and

Medium Enterprises Development Act 2006.

Trade payables ageing schedule for the year ended as on March 31, 2023 and March 31, 2024;

Particulars Outstanding for following periods from due date of payments
Less than 1 year 1-2 years 2-3 years More than 3 years
MSME - - - -
Others 64.80 8.08 10,576.02
Disputed dues- MSME - - - -
Disputed dues- Others - - - -
Total Trade Payables : c"é%‘"\ 64.80 8.08 - 10,576.02




Trade payahles ageing schedule for the year ended as on March 31, 2022 and March 31, 2023

Particulars . . Outstanding for following periods from due date of payments
Less than 1 year 1-2 years 2.3 years More than 3 years
MSME - - - -
Others ' 63.72 - 162.40 17,629.76
Disputed dues- MSME - - - -
Disputed dues- Others - - - -
Total Trade Payables 63.72 - 162.40 17,629.76
9 Other Financial liabilities
Interest Accrued but not due on borrowings (Net of TDS) 10,576.02 8,556.58
Total 10,576.02 8,556.58
10 Other current liabilities
Staturory dues payable 1,187.41 856.72
856.72

Total 18741




Fortis HealthStaff Limited .
Notes forming part of the financial statements for the year ended March 31, 2024

Particulars

Year ended
March 31, 2024
(Amountin )

Year ended
March 31, 2023
{Amountin )

11 Other income
Interest on Income Tax Refund

12 Finance costs

Interest on loan
Interest on TIDS
Bank charges
Total

13 Other expenses

Legal and professional fee

Rate & Taxes
‘Total

Payment to auditort (included in Legal and professional fee)

As auditor
Audit Fee
Total

14 Earning per share
Profit /(loss) after tax (A) )

Weighted average number of equity shares (basic/diluted) (B)
Nominal value of equity share(¥)

Farnings peeshare(A/B) ()

) 675.94
- 675.94
11,757.43 9,507.31
- 13.13
. 1.52
11,757.43 9,521.96
98.83 108.59
152.14 70.00
250.96 178.59
70.80 70.80
70.80 70.80
(12,008) (9,302)
49,00,000 49,00,000
10 10
(0.0) (0.0)




Fortis HealthSeaff Limited
B. Notes annexed to and forming part of Statement of Prefit and Loss
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Ratios

The following are analytical ratios for the year ended March 21, 2024 and March 31, 2023

Ratio Numerator Denvminator 31st March, 2024 | 34st March, 2023 [Variance Remarks

ay  [Cumenlrafio Current Assets Current Liabililies 0.01 0.01 -18.15%

b Debt-equity ralie Total Debt Shareholder's Equity {0.01} {0.01) -5.36%

¢} Debl service coverage ralio Earnings available for debl service Debt Service {0.02) 0.05 NA

d) Retum on equity ratio g;;;z:!ifa;r\f}laxes - Preference Average Shareholder's Equity 7.85% 6.54% 20.08%

) inveniory turnover ralio Cosl of goods sold OR sales Average Inventory NA NA NA

N Trade regeivables Wenover ralio (Net Credil Sales Average Accounls Receivahle - - NA
Pue to increased|

g Trade payables turnover ratio  [Purchases of services and cther expenses|Average Trade Payables 4.1 0.01 -46.61%|™ tade payable
as compared 1o
Iast year

)] Nel capilal turnover ralio Net Sales. Average Warking Capital NA NA NA

i) Nei profil ralio Net Profil Nel Sales NA NA NA
Due to increased;

. . . . . o 2 o [in expenses as|

I Relurn on capital employed Earning before inleres! and laxes Capilal Employed 0.16% -0.34% -146.45% compared to lasl
year

k) Time weeighted average invesl NA WA NA

{lncome generaled from invesiments




Note No. 16: Additional regulatory information not disclosed elsewhere in the financial statements:

1) Details of Benami Property held : . -
The Company do not have any Benami property and no proceedings have been initiated or pending against the Company for holding any Benami

property, under the Benami Transactions {Prohibiticns} Act, 1988 (45 of 1988) and the rules made thereunder.

2)Where a company is a declared wilfu! defaulter by any bank or financial Institution or other lender, following detalis shall be given.
The Company has not been declared as & 'Wilful Defaulter’ by any bank or financial instifution (as defined under the Companies Act, 2013) or
consortium thereof, in accordance with the guidelines on wilful defaulters issued by the Reserve Bank of India.

3} Relationship with Struck off Companies:
The Company do not have any transactions with struck off companies under section 248 of the Companies Act, 2013 or section 560 of the Companies

Act, 1956,

4} Registration of charges or satisfaction with Registrar of Companies:

The Company does not have any charge which is yet to be registered with ROG beyond the statufery pericd. The Company had cbtained loans from
banks in earlier years which have been fully repaid. However pending NOCs from banks, the satisfaction of charges is yet fo be registered with ROC in

some of the cases as given below,

Detail of any charges or satisfaction yet to be registered with Registrar of Companies bevond the statutory period :

Brief Description of Charge Location of ROC Period {in days or months) by |Reason of delay
ISatisfaction which to be registered

Nl

5) Compliance with number of jayers of companies:
Company has not made any investment so requirement of this point is not applicable.

&) Compliance with approved Scheme(s) of Arrangements:
IThere has been no approved Scheme of Arrangements during the year In the company so disclosure in this respect not required .

7) Utilisation of Borrowed funds and share premium or any other source or kind of funds :
a)The company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other source or kind of funds) to any
other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the

Intermediary shali:
i) directly or indirectly lend or invest in other persons or entities identified in any manner whaisoever by or on behalf of the company (Uttimate

Beneficiaries} or
fi) provide any guarantee, security or the like 1o or on behalf of the Ultimate Beneficiaries,

(b} The company has not received any fund from any person(s) or emity(ies), including foreign entiies {Funding Party) with the understanding (whether

recorded in writing or otherwise) that the company shali;
(i) directly or indirectly lend or invest in ather persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate

Beneficiaries) or
{ii) provide any guarantee, security or the like to or on behalf of the Liltimate Reneficiaries,

8) Undisclosed Income:
The Company has not undertaken any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income

during the year in the tax assessments under the Incorme Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax
Act, 1967).

9) Corporate Social Responsibility (CSR):
As CSR activities are not mandatory to the company and company is nat fulfilling any criteria given in section 135(1) of the Act, this section is not

applicable to the company

10} Details of Crypto Currency or Virtual Currency:
The company has not traded or invested in Crypto currency or Virtual Currency during the current or previous year.




tithSiaff Limited
1g part of Statement of Profit and Loss

17 Disclosure as required by indian Accounting Standard (Ind AS 24)"Related Party Discfosures”
{i} List of related parties over which controi exist
a)  Ultimate Holding Company
|HH Heaithcare Berhad {Ultimate Holding Company)
b}  Immediate Holding Company
1. Integrated Healthcare Holdings Limited {Intermediate Holding Company}
2. Parkway Pantai Limited (Intermediate Holding Company)
2. Northern TK Venture Pte Ltd (Intermediate Holding Company)
4. Fortis Healthcare Limited {“FHL")
¢}  Holding Company
1. Escorts Heart institute and Research Centre Limited

Note:
1) Related Party relationships as required under Ind A5-24 — Related Party Disclosures and the Companies Act, 2013 are as identified by the

(ii) List of related parties with whom transactions have taken place during the period and description of relationship, as identified and certified by the
management, are: ’
(Amount in thousand)

Name of Related Party Nature of Relationship Transactions during the year For the year ended
Particulars March 31, 2024 March31,2023
fssued of preference share - 800

Escorts Heart Institute and Research Expenses incusred on behalf of] - -

Holding company

Centre Limited company :
Interest on Loan 11,700.7% 9,4631.51
i ith L i Idi
Fortis Healthcare Ltd Intermediate _Ho ding Interest on Loan 5664 458
Companies

Qutstanding balances

Trade payables 18,638.61 17,629.75
Escorts Heart Institute and Research Holdi
Centre Limited aiaing company Loan Payabie 1,27,528.09 1,18,012.73
interest Payable (net of TDS) 10,530.71 §,515.36
Fortis Healthcare Ltd Intermediate Holding Loan Payable 617.37 576.14
Companies
Interest Payabie (net of TDS) 56.64 41.22

18 The Company has incurred a net loss of Rs. 12,008.39% thousands during the year ended March 31, 2024, Also, as at 31 March 2024, the net worth of the
Company has been fully eroded and excess of current liability over current assets of Rs. 1,56,913.46 thousands. These events or conditions raise doubt on the
ability of the Company to continue as a Going Concern. However, the management is evaluating various husiness options and intends to carry out business
activities through this entity in the foreseeable future. Based on the financial and operational support provided by its Holding Company, the management has
considered it appropriate to prepare the financial statements on a Going Concern basis.

19 Certain balances of Trade Payable are subject to reconciliation/confirmation. However, in the opinion of the management, these will not have any significant
impact on the loss for the year and on the net worth of the Company as on balance sheet date

20 Certain party balances are subject to reconciliation / confirmation. However, in the opinion of the management, these will not have any significant impact on
the loss for the year and on the net worth of the Company as on balance sheet date.
Y pany T
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21

22

23

24

25

The Company is engaged in the business of providing healthcare solutions, which as per Indian Accounting Standard (Ind AS) 108 on “Segment Reporting” of
Companies (Accounts) Rules, 2014 {as amended), is considered to be the only significant reportable husiness segment. The Company is operating in india and

there is no other significant geographical segment.

FENANCIAL ASSETS AND LIABILITIES
Fair value of carrying amountis of assets and liabilities presented in the statement of financial position relates to the following categories of assets & liabilities:

{Amount in thousand)
Financial Assets March 31, 2024 March 31, 2023
Current Assets
Trade Receivables -

Cash & cash equivaient 1,727 1,953
Total 1,727 1,953

Financial Liabilities
Non-Current Liabilities

Borrowings 2,000 2,008
Current Liabilities

Short term Borrowing 1,28,145 1,19,589
Trade payables

- total outstanding dues of MSME - -
- tf)tal outstanding dues of other than . 18,732 17,856
MSME

QOther Financial Liabilities 10,576 8,557
Total 1,59,453 1,48,001

Fair Value of financial assets and liabilities carried at amortized cost are approximately same as to their respective carrying amounts.

A desaiption ol the Company’s linancial instrument risks, including tisk management objeclives and policies is given in note 23.
piy ] [ ] P

FINANCIAL INSTRUMENT
A. Capital risk management

The capital structure of the Company consists of cash and cash equivalents and equity attributable to equity shareholders of the Company which comprises
issued share capita . The Company’s capital management objective is to achieve an optimal weighted average cost of capital while continuing to safeguard the

Company's ability to meet its liquidity requirements.

B. Financial Risk Management
a. Market risk

The Cempany does not have any overseas operations. Thus there is no currency risk.

b. Credit risk
Credit risk is the risk that counterparty will default on its contractual obligations resulting in financial loss to the company. The Company has adopted a policy of
only dealing with creditworthy customers.

¢. Liquidity risk
The Company manages liguidity risk by maintaining adeguate reserves and banking facilities, by continuously monitoring ferecast and actual cash flows and by
matching the maturity profiles of financial assets and liabilities for the Company.

Contingent Liability; - Rs. 70.58/- thousand (TDS Liability arisen of previous year on the traces website). The same shall be reduced by fifing correction.

in the view of losses, provision for tax has not been recognised. Further the deferred tax asset arising out of timing difference has not been recognised since it is
not probable that sufficient future taxable profit will be available to allow all or part of the deferred tax asset to be utilised.
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For and on behalf of the Board of Directors of
Fortis HealthStaff Limited
g \

26 Previous year(f'{ges have heen regrouped / rearranged wherever consider necessary to maike them comparable with those of the current year,

DINESH KUMEAR SINGH
Membership No. 077205

Partner
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